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Baltic

Sea

KALININGRAD

RUSSIA

POLAND

5 integrated RE&D and business centres (valleys)
2 free economic zones \

4 industrial parks

A
o

4 logistics centres

Distance to nearest Distance to
international Klaipéda State
airport Seaport

Free Economic Areain Planned
Zone (FEZ) 2011 total area

4 km to Kaunas

Kaunas FEZ 294 ha* 534 ha . 228 km
Airport
Klaipéda FEZ 260 ha** 412 ha i'.j km to Palanga 7 km
irport

(&4 : gFolyor FAH]
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1. 47t & Fo)(LVL &%) 3,500
2. H1Ql Ala SA FATFE*D) 0
3.7 Aol gk 12 371 Alg 341 A= 50
4. LTL 3,4500] th3t 15% AESA|(1-2-39] 15%) 517.5
5. AEAE FHEE 6% A7 B Raa(19] 6%) 210
6. U127} FHSH= 3% ARE] B FaE(12] 3%) 105
7. =g (1-4-5-6) 2,667.5
8. 1827} YEBI= 30.98% A}3] RE HuE(19] 30.98%) 1,084.3
9. B2 7)o gt 0.1% F3(12] 0.1%) 3.5
10. 180 & 118 H]E (1+8+9) 4,587.8 4,587.8
11. 91-82to] & AlE Huk (4+5+6) 832.5
(1) |l Alg 3A HAFEE olste] FAlo| uet A=

[¢)
470-0.2+(2H % 31-800)

webA, g & Fo97F LTL 3,150 o3 3% Al 341 A== 28
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6 Steps and 22Days

1 AFHAIZHHIE

O #etajAl dHEAE HE(7I3h

£ Ity 48712 HIZ(EUR)
I SAAAAY 9 AT 1 ~43

2 HAGE 29 ~145

3 A S 39 ~57

4 IR o FE 5 10159 0

5 LA A9 1 0

6 Mol 3F 29 ~8.7

[&*] : www.doingbusiness.org]

& AiExtsty| E2LtEt @ |

AAIE 2 AAA 1834 & AdFEASH] 2 vt 27912 AA

g Rolujol 9 eheulol, o AEUokE whd AISH] £& Uelel] AHglda

ol

> wele] M7, 71E M) AE EE R4
> A A9
> Ad IS
> REA ER A 5O 14 A4 HE EL

ot

A

A
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A4 f-3H2 9 3] AH(uzdariji akcine bendrove—UAB)
7 F3AY3|AL (akcine bendrove—AB)

>
>
> o AL FAEAL FARAL s ASAL FEBIAL
>
>

S dok

A 714
9 3]AKSocietas Europaea), 5 &5 Z3H(Societas Cooperativa) 2 -3 ZA| o]

4| (European Economic Interest Grouping)

O o=l YA A} o]l tishs A Es tiE ARFAE SolA

ARIZRS(HE APt 913 HRae] felo] s AR BET 7k

Aqdom Frrtk 2 FAL dutdor FHshe ol A
K o)

ARl AE 4 9
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O AH FAAsA: 7Rl e MAEA Ee/Y =) 5 st o4
A]lel esiA dH

O ddzk= Adol et Aloks oldshAY A1 AHE ol(Es drAte
4

O &= Ak s 54l ¥l 571500 Algsofor & &= ARAE
AA(EIForHor 35 AET AS5E Wotof shal o] F HAlS7] R
A

71 %o] Az}

O o= ¥(dExh2 E3F 55 SA, Ak A, 8 2 FohololA

< dgsjor &
= A% FAVE A-s] AE W 7R Ale 3

AAAS] FH7 o5 FAL 3] &8

O UABY 3= Aoj= 3k ¥ WA 250 n|vh, ABY] F39] of=

Aol e

O F4a 3A(F4]) AHEHauthorized (share) capital)> UAB2] 73-9- 10000 LTL
(2F 2900 ©-=2)0]1, ABO] A< 150000 LTL(F 43500 9-2)

O 4AGEA) Ao 42e] 18 WEA AFER
- 544 FHe UABY| A9 Z& F9<l 2500 LTL o]4f

£ 37500 LTL ©o]A}

O YA BEEe 394 BudoA 48 24

s|xte] 57 ode] % we A4k BrlAe] Hoh)
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ow}
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(A AEo] Fak o 4
O 3|Abe] = AHHequity) e SR AHEO] SORAE o]4fo]ofof g

a
o
o8

= =

O elFohyo} sae F3 £, olxE W@ AR PAHE 3%
(three-tier) A =29 JAS Q2

O ®WEol wad, AHA 9 34 {3AYIA nF oRdes £ 7)9
AGAGEEF 2L Bkl h®E )

O olxbE 9 AL SRl EALe] A A

O HE3ALe] A oAbe|7} oAl vbH, 232 ZFARS] Bl ofALg]

cx

O NASDAQ OMX Vilnius o A48 71%0] djat 719 Augo] wham,
et 22 ke A A@Arel B ojAkelE VA= Aol R

O Aol FHUL) FA Batol aFHE Aol ¢S

—LI

b

RS

12

0 zx53
O ZFF3E AT 4, T4 ALY F7h EE gk, el ARA L
%9l e (liquidation), TEEH T ATS AR HHH Agbo]
Qe A3 7|
O %539 4%

o T ThHH(E, SOHALE £j5t]
AR FAHEA, AR AR 59

—

o shiA WA, o
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A

4

4
jus]

g 5 7}=c}4=Z(qualified majority of votes)Q] XA 3E.9] 2,
T 4203 B I ool osiA W AHor & =8 T8 A2 o9

] =
O 3FJAl= ALY tsre] Qs H =l ej(F Y olAL tH3E, CEO, &)
-8 Aok AL tizel A

n XA ) OfZpALE A

0 212 &lAtel XAl

O 913 BAe] AAE BA] T WSIRA 159 BB ALAL shHy]
l—%%iﬂﬂ P1e] AR EL ANE 57

O AAH: EYAe] A9E 1 Bat A

O 9% A= AAjS] elsol del S| AU A1 BEL ¢6§
sk, Aloke A At 21 SAbL 58e NEe] Wel velH 2R

O ANE HElske AUE F A2 B BAE Sol Ay BAHL Bohelo
A%

] X|AI2} P.E
O 9= =AY ZF9 st FHEA AA= FUHAFY A (permanent
establishment, PE) O 2 A] F|FE|ofof sfH= 2ol olo|A 7|¢ ASA|
545 98l 571
2 HAY AFY A BlFotote] /WA XH& FoliA 438
O H3 A +yst7] fIsiA 9= HE A= l=ollA HWaPH 57t
2 o] w7FE0] gRofyoloA AMYE e Erhe BE d=re
‘I, )

O
rlo

o)
e
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] Sl E)AIEA(Representative office)

u
142
ot
»g
g[is
ns
g
o
of

Py oW Rak] ofsiH AxFE £ Qo AxbEy
o

3
H =
AB 5l UABS| FREAe| T3 oJF 2718 74

o FH(EIH o] shte] FALY

o]
=]
= AR o], EAE TEEE Sike EAt

O B9 71E 719k Aze WaAel BEEWE Wl e
sapge] mE WS 9 oyl 9 A AYE AR ojdsHm /E
S A A glo] Wel BYIRo)M S5 Aol Ty Fep

-

M

O o] 71% Blabs Batslo] 9 Ao WE Uat 9 ok % 7}
ol4Fe] 71E BAER o AH I EAF FHEE SAHE el 57154

52 2
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1 ojRL A 49

Ml S7IFlA S5 FHAEAL ol Y % ﬂ%% AT Q/\H oo -%

] 2| &H(Cross—border mergers)
O A & &S &olstA st fIsto] =4 el Fofst= ZF A=
=7F 3 Al HEE= F7HHY 4 2 AAE OE

O FUW FehY fAAL Ao FA G Holrks
O B4 2ok oA FA| el Folshs BE labo] thste] A4

52 iz UE3Z =TS 25 ML
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[ =A3H

O B4 $AAYLHAB 7Hs

O NASDAQ OMX Vilnius(%| A 2] Vilnius 4] A ga)+= glFolyole] A
o] wE 29

O A g AEof 4=8(admission)E|ojof & & AEESS 0| H(transfer)H o
910141 AlTto] Glofok shvl, AH-EA WA Thsslo s, E5a A2t
FojEal Aoy AEx o ¢

O F§ HEES ANAL Fo 3 B

O 4 Ada 42 EU 49 =23l 7=

O
El
=
i
Op>

O A@Aete] 2o AYSIAE Sof, HAS ZA AL, AE we
42l 8ol B), A ARRAL AR 7
AL O] Wb ZaSHe A9 T SAMs S AoR 1
O B\Ate WAk WA AAA, B 24 B A s A

(54 aflol FEHE AR M £be WA SHANHR) o

713t Sholl A=shA| Xk A7

- BIAZE ARt &5, olR A, AAlE AuE|ke] Histe] A=3HA]
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W

WWW.NES.90Krg/%

AL AF B Wl FAT oF REEe AEsH g 3%
- 8% ER ORE BAT YR Zojg
HUAEN A FAG 5
- BN} RS A Aol h5o] glold o] wmeh W whAl
Bejelo] o] G AR WBHAS A5

® ZIEAl RoNE & |

g]Folol mIHLe JojF o g JAE AE HYGste] oS zalistal A EAMA S8
AZFeE S35 1B1A 3F &bl FAMY S sk o, Qo] Q= Floz =t
Jhele Hx 3ol A
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A1 %
2 EH|o} 7}l

1. 271
2. x| - BMISE

3. R2|LIztete] A
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WWW.NtS.go.kr, %

A7t 7L

® 97 LEF B8 @ FI ¢ "91.10.22.

@® T Tt @ AP - AR

@ QAFC1IE) @ 2.29Tk @ WA 65 kr(RIRHE=E] 2/7)

® 21 ZE|uAT(19.6%) ® =319 Lat(LVL)

® 2lo] : eFEulofolE-gol) ® GDP(11) : 28001

® ARPE : Yz ® 1919 GDP(+) : 12,5808

@ =7Hd @ FE(USSIR) @ 0.5C11 A=)

- Andris Berzins t5% @ ZaA¢ ; o]l A3|QF, WMo =
(Valdis Dombrovskis Z2])

- HEHOR] GA| T SEHEA leFAke] o]FR 75%c] Pt =HE
H|o}el v]&o] 60% o|sl= &}t
O NATO°| *04de] 7FJsien *04d EUZFY gled=ro] S5

5|
044 EUZKG) 5 Azt 10%e149] BARRES Bolt fHAA 2
O FESHE AANIE PY mHR R g8 FaTow AR
HeE

58 iz UE3Z =TS 25 ML



M

(T2 : %, U$/2)
T 2 ‘084 ‘09 104 114 128 Fyy
AAAAE(%) 3.3 -17.7 -0.3 5.5 22
191 GDP(d) 14,819 11,434 10,703 12,580 12,530
U] A BT B(%) 15.4 3.5 -1.1 4.4 33
% QA ZN/GDP(%) 124.3 156.4 165.7 146.4 138.1
]9 A/Z 2 A(%) 34.6 25.5 323 332 33.9
2012 AA=7HEE (BF=aEd29)

=4

SelLiEtete] A

=2 oy s
O QuIA 49 : °91. 10. 22.
O 8 4 A4 A% FARAFE(6), AEHAZA(03), olSIALA|
HAC09), SHAHSLEALEA, w2k w5, Fad, AlstoF FHARCI)
O ’'11¥ Addid] & 152% F7}
¥ 2tEH|ot $&3518
(TS A
- = 2007 2008 2009 2010 2011
= oA 93,360 139,059 76,505 90,851 228,942
=71 & 2.5 49.0 -45.0 18.8 152.0
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D oldtx{o| Lfx!

O 959 2¢¥ AAE "ZAo] T3+ MFH(On Tax and Duties), ] Lya <l
2AHEE 74

- A HEY A&l AMEEE GEEA 294 RS diF Alete] S

HE s 4=

l:__
“ZA| W] WA Qv WERG SH 28T

[ MHAHAZEX}
O Al H49] 31t AFE A% 7|52 HAAY e FHAIEA Y]

BFAH, BtEHotA HME A Ale ERARA SHEUSA AFd

® 2a|Uat AFXEETO| RKH0| © |

AFA Tt 7 HHFAIAF A (effective place of managementtest of residence)”} $1-&

R=LESSY
O A& : 15%
E8% Al dlgls Foste EedATHeR 555 A
A 159 Al %’Zﬂ
O HAAI & NFHZF
- AR AIAL A A (self-assessment tax system)
- HAAE 1A Alge ALEske] Alastal AR gsS A WeE g

Ao £5AT AE AF 71T olF 39 o] B AT 5 AL

i
N
N
=
fifo
[-O
o}
o
r_i
Im
=2
N
PN
o
o
-

i

SRl A AAA Ao &

By

9 Ahiols

S
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SME

- 9ol IR WEO] SErlol Al gRAR T
- Ul BiAte] ehEulo} AAte] ol AFA BALY olu FAT
ulgo] B2 71%0] whet 2

@ 21BN oAt © |

o|x}, &FHl, 5 V\Pﬂ AR 7HO] YR v FAd el obd
(%LH*}%‘ 1o ghgof 7|1El= AHl= FAI7HE)
- (tonage tax) Z}EH|O}o] FHEIE, = Xﬂﬁoi Aets &F5te A=
=Goll ARSI Ao AR EFe 19 &5A4 957E A9
s
OB 10EXE A EHH o082 {4
O 71997t vigoll didt A (Inter—company dividends)
- A 2T FASHA 2tEH|oF 7SR e uid e Ale
of| Al AL, AlFslgls B ghEH|of 7|97} A &6k g e
2 2}

47 =
Alefstr o] B9 g A& 71 W AadEe] vl w
ALk
AR BAERRE ) U BhHA
% EUY EEA =715 Wl 582 IJAS2FH Hg2 A
O o] W 7|5 H|8(Gift and donation costs)
- A5 Saks ST HAFARS, BlgE] 9A B AF Al disl
ol2ojzl Zof @ 7|5o] 3t Wl A5A BTAE W & Qe
o, ARRe] 2 o WS ta olTold A% A%o] 85%cf
et AlesA 7
B 73 F-(Fringe benefits)
- 7] 9 olitele] AU, BAle o2 Aok BAE W mgF
MdoA Au|AE Algstal A3]E wls) ghd Faglo)A A+
BE Sure o) gRes 3

O
1

62 = YUE3 TEV|¥S IS5t MR
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O d|H]EFFH(Reserves and provisions)

st AR Gl LA BB ool, oulFEES XA

@ TIEAl ROIAE @ }
71 Aol ML wye
Jlefo] AvE 2 F2 A W AALEES T U %o B B A%
FA]
=

AlF-dETo] e dele 4

O AFEo|E, FEAE(Capital gains)
- A o] 52 R FAERA] okl 7Y 2SA9 WAl He= ¢

ool Zg
O gt

- BEAL L, 0% FF ARAS A AANE)L 3 1FoR AT

SAHE ehEvlol T2 EU E7F Ei EEA F7b AFAEC|AM,

]_
HEMIOH} oI 34 Zerg RE et ﬂ%XP%OMOk 3

O AZFEA|A|(Thin capitalization Rules)
- 3|ALe] T AT AEC ZRE o|xjr] &L TAH
- B olAHlg AT
©, o]} BlEvlo} AZAL EU 52 A4 siAlo] AEE e A7

s Agel §e

M358 2{EH|0KRepublic of Latvia) =& 63




- ShEdlolr} o] F WA ROFS W UetziE Wel Ao that ol4)
Ao hAAE 28
- BAKs ol Au| §ANL AuelE A4k

- HEA oA} Almg2 5 B4 Q= ol TAE sl old=7t

- BAPA A5L ARG E(retained earnings) Q] AufR A 2| Ho] Z71g
R0 =AF ol sl AE7Heet =AF tiE oAl s}
g 5 e

ol F7A W F B 3 Ag

@ At

AREAA 2]

AT oAE A=d Y * 2tEHoF FAH M At BAIAE vpRe F FA Y]
o|A& 2] 1.24]

= 2IE2 FAE}

232
Bt tfEaole] BEaole] Ak SARIAG /1SH AEFY 4 Zushe A%
744 wjestel He1g

o, B7IEAHB7F clulu] 5 AFFARELS Pk

= znue AR

O @7V
- 1 Zpaboll gk 2A A7 ol A Y-S ARESE] A
- oA 88 15% ~ 60%
A AFFE B2 15%, 71* ), 714+ 20%; AHE A 70%

Aol 7 ofal g ﬁlTWPXl %wng% X141
- 084} *131 Apole] 5T AL 7% Aol ek Al AT
AAE A S 159 F7HEE Bkl Ak
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% ZIMEAS
ol A%
2008 1.3
2009 1.5
2010 1.5
2011 1.5
2012 1.5
2013 1.5
= AR A Bxie] fig fBoz AFAR stole] 1 587K
F AZEE BoFE B} UG
- etoldla W S| Q1% Bl Y E9k Pl el Akz
(T oW 10:d9] 7|7} Bk Akzh
- 54 o|3te] 7|7k Bob WA &9, wholdls W AL, 24 BHoR
S §E712E ool $9
- AT UGS vlg wy AES SUF Awo] 24 Bxoz
- e NI L A DA S SEA e
— @ zIEA ROt @ |
091 ApAFEALS] gt 7 AL
713 ApAre] Q= o] Holt 19 olujel] 7154 AR AR B15E A%, e Al

O 2714 #AC11E =4

- A7)Ye ALY gEogH EH UHgOﬂ sl 9%2] Al
- Eur 100,000 ©]3} & £ 591 o3}
(S-2luet Ta7|de] EA Zar]
GAASAES eeta Qi shEnjol 2o A U} 2R T2} BABE S5

£ 443

A Ale Al =3
ol &EARHIE AT AN =YL=, T

359 g% mooR B

pil

it 5

AAE e AA=AY BA7IRE
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O FY A A (Permanent establishments) A

- A 2320t &9 AlibA ol T TA7IZHARE)
R o] % 47 ol =AIF= A&k st=
Rl 2SA AlaLAo wEh A A5e] 2

- SAE7Rs 7N - 2, AR, e 5] AE|xof

AR g Az g B4 AF Fo, o AFF
CER R - BATFSA - S AN BBt} FYRAR

BE 2Ap U]

@ An94)

% S0 G AR AnR A9, B}
SEd g g

- 12714 olst ¢t EEet A5
SN TA A
# AA H]L AlTHpA] -H]E - T AE0] 80%
-AA7NE olstd A AFAE AEYE Y
- ZEH|ol7L A% OAAE F71e] 7Idele HEEHA

o} O
o

O A= A+

- e Al

o
e
S

6) Al EA ol whel SfEHofl A BTt AME =7F: TF
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2 R E

mEEE

O 01 A A FT W 5 A ToIA 24 2o B W

0 s=zn7e s

O EWAATY, A% YT Gl WAt H7bA
SWRATY, A FEAGe] UAG AGH AT A BEFL
et el A
M AR Felolut A% FT A RelHY A Ad, 5
Flolt Af G Ao RREe] 4F &4 T1eu Jlet 4F 2L T
Aef %

Bol 4ol gt BEL A9

AT =0

l

1o

] 2tEH|0} EX}IX|=(Special economic Zones)

SRe7ekne

A5 A9 . Riga, Ventspils
Ed AA XY : Liepaja, Rezekne

(54 : eFoliol £4%)
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0 S4Am7 sl
O F-&At Algof digt 80~100% #H
O #g 79 vold sHYE 25 et Wl ASH9) S0HAE g
O wjgF, Bl vlg, 2eln AH AL ALg AT Tl hd LA

O
D)
do
2

J_?_
O oFomREo] Ay T Lqa d9 Mg Folom 4

RAZAAL, 24 2 A

Bo| ALET} A 20 B 0T AE VAT

=0l diet

O E=oA AEES dFste =, A id 2 1571 S

07 Folo] et ABRES BRIk

ol X7 I

[ oI®7HAMIEF 27 78
O ’95.4.1 o|A7}4 AR AACIT HE)
O 06 Aol A4,
O 09y AHRH FALS £ AATZIAAAYH I

O OECD7ol|EzilE& w&

® TEAl QoMY & |

2 olAA e WE HAGEY BAlo] FUHL Qo] FABFBARZ A B4

A271Q9 27} 2
- Global Transfer Pricing Review, KPMG, 2012 -

Z o]
=

68 = UE3R TET|US It MIFHH




WWW.NES.90.KI¢/%;

L] APA
O 11 2| ¥2]3]9] APA=2]7} o]FolA] 12 U E= 13 HE Alg) =
Aoz AAEHY BEETY

1 2Mu=
O HAMF=re] 83 5 30 QFo A|&(2FEH]o}oq)

] ZHMICHA & Mg

O HiE: 10%, EU % EEA A5 F=5:52 99
O g & AEF: 10%
O TRl i3t o]k 5~10%
O AT HE: 5%
O % ¥4 9= &% o A A ikl AR HeE 15%
(F1%le] o2 EU =719 AFApolal 2HEE A&k A 25%

23S za%—s}% B9 5% Aol 28
12 A AHE A2 5%
O eEHo} f 14 Ex {5 AL ARGl et vl 5%
O ehEvlolo] 912 Hgate] dufo] it vlg: & FolFe] 2%

oot FRAE0 Begh) dlolate] g WA T3l
oHﬂXlTQAF— Al o] W, shevlol AEA BT AFINE B FAE kL
AEe Bl Hew Fel
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N =ME

O AAlE =71+ 15%

Antilles(Netherlands), Andorra, Anguilla, Antigua & Barbud,Aruba(The Netherlands),
Bahamas, Bahrain, Barbados, Belize, Bermuda, British Virginlslands, Brunei Darussalam,
Cayman Islands, Cook Islands(New Zealand), Costa Rica, Dominican Republic, Ecuador,
Gibraltar, Grenada, Guam, Guatemala, Guernsey, HongKong(Sjangana), Isle of Man,
Jamaica, Jersey, Jordan, Jisbuty, Kampione, Kenya, Kuwait, Labuana(Malaysia), Lebanon,
Liechtenstein, Liberia, Maldives, Macao, Madeiraa(Portugal), Mauritius, Marshall Islands,
Monaco, Montserrat, Nauru, New Caledonia, Niue(NewZealand), Olderne, Panama, Qatar,
San Marino, Seychelles, St. Helens, St. Kitts and Nevis, St. Maria Island(Portugal), St.
Pierre and Michel(France), Samoa, Santome and Prinsipi, Republic, St. Lucia, St. Vincent
and Grenada, Tahiti(French Polynesia), Tonga, Turks and Caicos Islands, United Arab
Emirates, Uruguay East Republic, Vanuatu, Venezuela, Virgin Islands(USA), Zanzibar
Island(Tanzania)

p—

O 2714d
O VAT A7l Rt Ale] Bt HEs 24

IR= I
O etEH|o} QoA IA| 715 AE Fsh= Aol Hel
- BA7Hs AdE ghEDo} HMIAH Ast Aujs I, AA 4],
A3t = R AY3ke} Auj o] 4=
- 127199] 717k E9F LVL 35,000% 293 T4 7l AdE VAT
FAREA 5

@ PR S5AF &
127§49] 717t 53k LVL 35,000& =33k= 34 7hs 713le VAT HAIREA 55
ol Aglol, 3ol FI7PHIAAl S5l oYL 53451 ‘&0] BtER[otoA
SHE oAU sl BtEn|otofA dAE ol 7
AsE AularE 22, A, als, o), ARz Fgilo] JJr?i% gl el=s)
dqdl MH| &S A9k, Xﬂ*ﬁ Aiﬂl*ﬂ FE Y43, 5% dEEAY Feat
(o, ===, F7h FADS Edd A5

@@ @@
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] VAT M2

@ 1218 EIPIRIME N & |

BEZAE A3t 22% = 21% (B4 : °12.7.1¥ 2E)
089 18% = 094 21% = 119 22%
A=) WE Ag WA §9

O ®ZF VAT A& 21%
O #& VAT A& 12%

- AR oFE oRg BE U v FF

(12 v A el 1295 2E AlE)

- shioh o %% G M2

A B T A A ARASA 4T e B
O GAIE(0%)
- A5t == 2 Yu(intra community) 5

- AEE SE 9 W A 29

- Ao 2RY ARV AR AW Al BA ZAL Qe ke
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business incubators in regions
s AAIE 54 A
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| e e
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S| meAel oE 28 0 A
education and re-qualification of employees
. | ReAud
support for start-up capital
o | AIEe AFADY
risk capital fund
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gurantee for credits of small and medium-sized enterprises
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(T2 : %, U$/2)

T2 ‘084 ‘09 10 11 128 Fyy
AAAAE(%) 3.7 -14.3 2.3 7.6 2.2
191 GDP(d) 17,811 14,343 14,138 16,583 16,637
U] A BT B(%) 10.4 0.1 3.0 5.0 3.6
% QA ZN/GDP(%) 116.1 128.4 116 11.4 117.1

A 1 2012 AA=THEE (e da®)
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O 119 Add¥| & 63.7% S7HFSFA)
# OAEL[OL +EHEY
(9] A8
S 2007 2008 2009 2010 2011
& 9 96,491 112,335 41,512 62,801 102,785
z71 & 49.9 16.4 -63.0 51.3 63.7
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Strong banking
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Balanced budgst

Foreign investor
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Low public debt

Estonia

Free trade regime

Flat-rate income tax

Fully convertible
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